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PRAISE FOR

THE OTHER HALF OF MACROECONOMICS

“Richard Koo has had some of the most important economic ideas of the last two decades. This book extends
his important perspective to a wider range of long-run issues. Koo's arguments deserve the attention of
everyone who cares about achieving strong sustained economic growth in the industrial world."
-~Lawrence H. Summers, Charles W. Eliot University Professor, Harvard University

ichard Koo is the most important economist of our time because he alone has devised a revolutionary
amework that accurately explains the global economic crisis. His work is revolutionary not because
overthrows all the economic theory that preceded it, but rather because it completes it. Koo's policy
.. 3scriptions offer the world the best chance of restoring prosperity before this economic crisis becomes
iolitical crisis and then a geopolitical crisis. The sooner our policymakers understand the implications
this extraordinary book—and act upon them—the safer we all will be."

lichard Duncan, Author, The Dollar Crisis; Publisher, Macro Watch
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“
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:hard Koo is one of the most astute analysts of macroeconomic policies, showing that only fiscal
licy is effective in balance sheet recessions. He now expands his view to the world economy and
.2 history of advanced countries’ economic development, arguing that fiscal expansion is the only
effective macroeconomic policy for the foreseeable future. But instead of John Maynard Keynes'
suggestion that burying money and digging it up helps, he argues forcibly that socially productive
investments are needed for advanced economies to keep up with emerging ones."

—Peter Temin, M.L.T,; Author, The Vanishing Middle Class: Prejudice and Power in a Dual Economy (2017)

“In the wake of the Great Recession, Richard Koo challenges us in his latest book to look at ‘the other half of
macroeconomics,’ one in which the primary concern of the private sector is to ‘minimize debt' rather than
‘maximize profit.' Koo brings a wealth of knowledge and real-world experience working in both the U.S. and
East Asia to his discussion of the stages of economic development. | find his examples from Japan and
China especially compelling. | warmly recommend this book."
—Axel Leijonhufvud, Professor Emeritus, UCLA and University of Trento, Italy

“Richard Koo's The Other Half of Macroeconomics and the Fate of Globalization will soon rival Piketty's
(ipital as the economics book to-date of our century. Koo’s book, as its title suggests, divides in half. The
fii t, like John Maynard Keynes' The General Theory, deeply subverts traditional economic theory. The

;-ond, like Karl Polanyi's The Great Transformation, sets out a new analysis of recent economic history

a maps a new fork in the road to humankind’s future. Except for dogmatists and anti-humanitarians, it

is 1 :quired reading.”

— " dward Fullbrook, Founder, World Economics Association; Editor, Real-World Economics Review

o

“Al one who has a deep interest in globalization should read this book. It is at one time thoughtful,
ar lytical, original, policy-relevant and highly engaging.”
- . 2ffrey E. Garten, Dean and Professor Emeritus, Yale University School of Management

“T. - Great Depression produced Keynes, and the Great Recession produced Koo. With this book, he not only
u - ers economic analysis into the 21st century but also goes back centuries to show what has been missing
ir -.conomics all along. This highly accessible book contains new insights worthy of a Nobel Prize."

- shousaku Murayama, CEO, iPS Academia Japan, Kyoto University; former Research Director,
3ank of Japan
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