e C&E Publishing, Inc.

A Simplified and Procedural
Handbook on Transfer

and Business Taxation
Fourth Edition




A Simplified and Procedural
Handbook on Transfer

and Business Taxation
Fourth Edition

Nick L. Aduana

C & E Publishing, Inc.
2021



A Simplified and Proce
on Transfer and Busm
Fourth Editio.
Publi ol afl 200 v C EF blis) /; ncC. : 3

® Publishing, Inc.

§ S'RESERVED. No part of this publication may be reproduced,
stored in a retrieval system, or transmitted in any form or by any means—
electronic, mechanical, photocopying, recording, or otherwise—without
the prior written permission of the publisher.

Cataloguing in Publication Data :
KPM  Aduana, Nick L., author. g i

3;;81 A simplified and procedural handbook on transfer and business
: taxation/by Nick L. Aduana.—Fourth edition.—Quezon

2021 ppilippines: C & E Publishing, Inc., ©2021.
vii, 406 pages : illustrations ; 26 cm

Includes bibliographical references and index
ISBN: 978-971-98-1445-0

1. Inheritance and transfer tax—Law and legislation—Pt
2. Business enterprises—Taxation—Law and legislation—!
1. Title. : ¢ P

Book Design: Paul Andrew L. Pagunsan
and Nikita Mae L. De Pereira

Cover Design: Ruth Anne D. Ellorin



PIeface i i vin i aie s siiaiatar o bt o e o e R R S SRS S vii

Chapter 1: Introduction to Business TaXes .-: < . o oo et v o o eiaie oo oo oo avclose o 1
Chapter 2: Introduction to Value-Added Tax. . . . . . ... ... vv v e anenonnnenn 18
Chapter 3: VAT on the Sale of Goods or Properties . . . ... .................... 35
Chapter 4: VAT on the Sale of Services and Importation . . .. ... ............:.. 127
Chapter 5: Percentage Tax: . o o Sior o e o ne S o BN e e B 188
Chapter 6: Introduction to I ransfer axes S e e s R S e e 229
Chapter 7: Estate Tax: Gross Estate and Property Relations. . . . ... .............. 252
Chapter 8: Estate Tax: Deductionsand NetEstate . . ... . ... ..cc oo . oL oL 286
Chapter'9: DonorsiTax s TS i s e ey S e A e SRt 327
Chapter 10: Local Goyernment laxes s e S e e 358
Chapter 11: Tariff and Customs Duties . . . . . e S B T et e R e 382
Appendices ... M R e R S 393
REfEreNCes 7. s aos siin i e e e e T o e et R S oS Thee el B Aoy ST S SRR e 397



'.,‘{ll““" DIrovIdIng kKnowl: dpi nd developin

mpuarnied and Frocedural Handbook on T sfe,

.‘,—‘\"“"li-”l\"' LNe governin U@ ngd FUlatior Ve
evenue regulations and i

Id amounts and activities subiect to an XeIr

)| Vel :
' Y QISCUSS DuSsIine! Xatlol rincipl N o[ ]
planations are presente: e mpile: BN |
0L < SINEeSS S ario ! \ ' |
!
NENSIO!
, S K IS stuaen 1 DUSINe: (e} l (o] ayjewe
reparing ror th icensure exam:
- \ -1 ()|
\l | 3 1+ F | - '
NICK Aduana graduated with a bachelor's gdegree |[n accol N otre Dame s
dS Mag aude. re earned his Doctor of Business Vianageme! egree fro e € 0 S
aculate Conception in Davao City currently, he is the a | z 0 e Cotabato ate
Polytechni Dllege
e IS & ountant and an independer empber o e Doard ot adirecto 0
~al < a Uotabato. He teaches statistics, resea desig ateg anageme
g ative te ition management, and financia anageme € graduate 00IS O
= ors| conception, Notre Dame s otapato ate Po =
ege, and Notre Dame of \““Ale:l::“'}i‘l{f‘ Lollege
avious) e was a budget specialist of the Depa ent of Budget and Manageme Regio
- ~ > - aT= Yol 12 arr - o A oy AR
2, an a a e regional government o ONnomo 010 danao
= - anag : d au DECI|3 e pro al gove S 0 ag danao

Excello™ is a continuously expanding aggregation of high-quality learning

assessments designed to help students master the Philippine curriculum's key
skills and provide teachers with easy-to-use test creation tools.

M BOGK BXENANGE, b
H DPINE s
D O RED SPIR | ||
NO.: (02) 8929-5088 AlIR | | [
: READ L L
e o@ceboo OP.CO ) E




